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Raleigh  and  Gaston 
Rail  Road  Reports 


PROCEEDINGS 


SEVENTEENTH    ANNUAL     MEETING 


of  the  FT'        KHOLDERS  of  the 


lUkigli  &  (ftastou  fUUroatl  <E*mpang, 


HELD    AT    RALEIGH,    JULY    4,    1867. 


with  the 


Reports  of  the  President,  Treasurer,  die. 


^£ 


RALEIGH: 

NICHOLS,     GORMAN    .t    NEATH ERY,    BOOK   AND    JOH    PRINTERS. 


1867. 


DIRECTORS    AND    OFFICERS. 


DIRECTORS: 

WM.  J.  HAWKINS,  S.  S.  KOYSTER, 

GEO.  W.  MOKDECAI,  J.  B.  BATCHELOK, 

GEORGE  LITTLE,  J.  B.  LITTLEJOHN, 

C.  H.  K.  TAYLOR. 


OFFICERS: 
WM.  J.  HAWKINS,  President, 
W.  W.  VASS,  Treasurer. 
A.  B.  ANDREWS,  Supt.  and  Master  Transportation, 


MEETING   OE  STOCKHOLDERS. 


The  seventeenth  general  animal  meeting  of  the  Stock- 
holders, in  the  Raleigh  and  Gaston  Railroad  Company, 
convened  in  the  hall  of  the  office  of  the  Company,  in 
the  City  of  Raleigh,  on  Thursday,  the  4th  day  of  July, 
1867. 

On  motion  of  Dr.  W.  J.  Hawkins, 

The  meeting  was  called  to  order,  and  Paul  C.  Cam- 
eron, Esq.,  of  Hillsboro',  elected  to  the  Chair,  and  W. 
W.  Yass  and  W.  W.  Chamberlaine  were  appointed  Secre- 
taries. 

Mr.  Joseph  J.  Davis  and  W.  W.  Yass,  of  the  Stand- 
ing Committee  to  Verify  Proxies,  and  ascertain  the 
amount  of  stock  represented,  reported,  in  order,  as  fol- 
lows : 

Whole  number  of  shares  which  may  be  repre- 
sented at  this  meeting 14,134 

Present  in  person 1,788 

Present  by  proxy, 9,59G  11,379 

Being  a  majority  of  the  whole  number  of  shares,  and, 
when  scaled,  entitled  to  4,805  votes. 

The  meeting  being  duly  organized,  Dr.  Hawkins, 
President  of  the  Company,  read  the  annual  report  of 
the  President  and  Board  of  Directors,  which,  on  motion, 
was  accepted. 

On  motion,  T.  B.  Venable,  Chairman  of  the  Commit- 
tee of  Finance  and  Inspection,  submitted  his  report, 
which  being  read,  was,  on  the  motion  of  B.  F.  Moore, 
Esq.,  accepted,  together  with  accompanying  statements 
of  the  Treasurer. 

Mr.  T.  B.  Ycnablc  offered  the  following  preamble  and 
resolution,  which  were  unanimously  adopted: 


Whereas,  by  an  Act  of  the  General  Assembly  of  the 
State  of  North  Carolina,  passed  at  the  session  of  1866-67, 
entitled  an  "Act  to  amend  the  charter  of  the  Raleigh 
and  Gaston  Railroad  Company,"  it  is  enacted  as  follows: 

"Whereas,  Under  an  Ordinance  of  the  Convention, 

ratified  on  the  —  day  of ,  A.  D.,  1866,  the  State  of 

North  Carolina  has  sold  and  transferred  all  the  stock 
owned  by  the  said  State  in  the  Raleigh  and  Gaston  Rail- 
road Company,  and  the  said  State  has  duly  ceased  to  be 
a  stockholder  in  the  said  Company,  and  is  no  longer  en- 
titled to  appoint  the  Directors  of  said  Company,  nor  to 
any  other  right  as  a  stockholder  in  said  Company,  all 
the  right  and  interest  of  the  said  State  having  passed 
to  and  become  vested  in  the  purchasers  of  the  said 
stock;  and,  whereas,  by  the  present  charter  of  the  said 
Company,  the  individual  stockholders  are  entitled  to 
elect  only  four  of  the  seven  Directors  of  said  Company; 
Therefore, 

Sec.  1.  Be  it  enacted  by  the  General  Assembly  of  the  State 
of  North  Carolina,  and  it  is  hereby  enacted  by  the  authority 
of  the  same,  That  the  stockholders  of  the  Company,  at 
the  regular  annual  meeting  thereof,  shall  have  power 
and  authority  to  elect  seven  Directors  of  the  said  Com- 
pany, each  of  whom  shall  be  a  stockholder  in  said  Com- 
pany, and  shall  be  a  citizen  oi  the  State  of  North  Caro- 
lina, who  shall  constitute  the  Board  of  Directors  of  said 
Company,  with  power  to  elect  one  of  their  number  Pre- 
sident, and  to  manage  all  the  affairs  of  said  Company, 
and  shall  continue  in  office  until  their  successors  are 
elected. 

The  President,  with  any  three  members  c  f  the  Board 
of  Directors,  or,  in  the  absence  of  the  President,  any 
four  members  of  the  Board,  shall  constitute  a  epiorum 
for  the  transaction  of  business,  and  shall  elect  one  of 
their  member  President  pro  tern.  In  case  of  vacancy  in 
the  office  of  President  or  Director,  from  death  or  resig- 
nation or  otherwise,  such  vacancy  shall  be  filled  by  the 
appointment  of  the  Board  until  the  next  annual  meet- 
ing of  the  stockholders.  In  the  election  of  Directors, 
and  whenever  a  vote  by  stock  shall  be  taken,  each  stock- 
holder shall  cast  one  vote  for  each  share  of  stock  owned 
by  him  up  to  ten  shares,  and  (one)  vote  for  every  three 
shares  of  stock  owned  by  him  over  ten. 


Sec.  2.  Be  it  •  enacted,  That  the  third  and  fifth 

sections  of  the  charter  of  said  Company,  ratified  on  the 
25th  day  of  December,  A.  D.,  L862,  and  all  other  sec- 
tions and  parts  of  sections  of  the  said  charter  giving  to 

tate  any  right  or  interest  as  a  stockholder  in  said 
Company  be,  and  they  are  here!  y,  repealed. 

.  3.  Be  it  further  enacted,  Thai  this  act  shall  go 
into  effect  from  and  after  its  ratification,  and  upon  the 
acceptance  thereof  by  the  stockholders,  n  presenting  a 
majority  of  the  stock  at  sreof,  and 

notice  i  f  such  acceptance  to  the  Governor  of  the  State, 
it  shall  become  and  constitute  a  part  of  the  charter  of 
saiil  Company."     Therefore,  it  he  i  he  stock- 

holders of  the  Raleigh  and  Gaston  Eaili  apany  (a 

majority  of  the  stock  being  represented,)  that  they  do 
pt  the  said  act,  and  every  part  the  part  and 

I  of  the  charter  of  the  Ralei  '  Railroad. 

The  Committee,  appointed  at  the  la  k  holder's 

meeting  to  revise  the  By-Laws  of  the  Company,  made  a 
irt,  which,  on  motion,  was  recommitted  to  the  Com- 
mittee, and  R.  II.  Kingsbury,  Esq.,  added  to  the  Com- 
mittee in  th<  v.  E.  A.  Crudup,  who  was  absent. 
Subsequently,  T.  B.  V  the  Com- 
tee,  reported  sundr;  Laws,  which 
after  discussion  were  adopted,  and  the  By-Laws  as 
amended  w<  .  pted  as  a  lered  to  be 
printed,  with  the  annual  report. 

Dr.  W.  J.  Hawkins  olutions, 

which  were  adopted: 

Bet  '■    '■  That  the  Raleigh  and  Railroad  Com- 

-.  in  availing  itself  of  I  he  prr  ed  by  the 

act  of  the  General  Assembly  <  .    sn  titled  "An 

Ac!  to  authorize  the  Raleigh  and  Gaston  Railroad  Com- 
pany to  <  :  a  Ferry  »n  for  the  transporta- 
I  rs  and  freight  across  the  Roanoke  Riv- 
er," in  the  yea r  1866,  did  so  with  the  assent  of  the  Di- 
rectors of  the  Company,  and  withoul  any  dissenl  of  the 
stockholders;  and  that  the  Btockhold<  rs  Lo  hereby  ratify 
the  act  of  the  Company  through  its  officers,  in  establish- 
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ing  said  ferry  and  continuing  the  same  so  long  as  it  was 
used. 

Resolved,  further,  That  whenever  an  exigency  may 
arise  which  may  render  it  expedient  to  re-establish  said 
ferry,  the  President  and  Directors  are  hereby  instructed 
to  re-establish  it. 

Mr.  T.  B.  Venable  offered  the  following  resolution, 
which  was  adopted : 

Resolved,  That  the  President  and  Directors  of  the 
Raleigh  and  Gaston  Railroad  Company  be  authorized, 
in  their  discretion,  to  negotiate  a  loan  not  exceeding 
fifty  thousand  dollars,  upon  such  terms  at  they  may 
think  proper,  and  to  issue  bonds  for  the  same  as  a  rate 
of  interest  not  exceeding  six  per  cent,  for  the  purpose 
of  paying  off  the  outstanding  liabilities  of  the  Compa- 
ny, and  making  such  improvements  in  said  road  as  may 
be  necessary. 

Mr.  B.  F.  Moore  offered  the  following  resolutions, 
which  were  adopted  : 

Resolved,  That  it  shall  be  the  duty  of  the  President 
to  require  of  each  officer  of  the  Company,  when  any 
accident  shall  occur  likely  to  create  a  liability  on  the 
Company,  to  report  fully  all  the  circumstances  attend- 
ing the  transaction,  the  persons  witnessing  it,  and  all 
other  persons  Avhose  evidence  may  be  material. 

Resolved,  further,  That  the  President  shall  cause  each 
accident  that  may  occur  on  the  railroad  to  be  entered  in 
a  book,  with  all  the  attending  circumstances,  and  names 
of  witnesses. 

Hon.  Thomas  Bragg  offered  the  following  resolution, 
which  was  adopted : 

WnEREAK,  in  the  present  depressed  condition  of  the 
country  and  the  discouraging  prospects  for  the  ensuing 
year,  it  is  necessary  that  the  strictest  economy  should 
be  used  in  the  management  of  the  railroad,  not  only  to 
ensure  dividends  to  the  stockholders,  but  to  enable  them 
to  meet  their  current  expenses: 


Therefore  Resolved,  That  the  President  and  Directors 
of  the  Raleigh  and  Gaston  Railroad  Company  be,  and 
they  are  hereby  instructed  and  enjoined  to  revise  the 
list  of  officers  and  employees,  now  in  the  service  of  the 
Company,  and  to  dispense  with  the  services  of  all  such 
as  are  not  absolutely  necessary  for  the  safety  and  good 
management  of  the  road,  and  to  require  from  all  in  their 
service  a  close  and  unremitting  attention  to  the  dis- 
charge ot  their  respective  duties,  and  in  all  things  to 
retrench  the  expenditures  of  the  Company,  so  as  to  re- 
duce them  within  the  smallest  practicable  compass. 

On  motion  of  Gen.  Cox, 

The  meeting  proceeded  to  the  election  of  seven  Direc- 
tors for  the  current  year,  whereupon  Dr.  W.  J.  Hawkins, 
George  W.  Mordecai,  S.  S.  Royster,  Joseph  B.  Batchelor, 
Geo.  Little,  Joseph  B.  Littlejohn,  and  C.  II.  K.  Taylor, 
were  duly  elected. 

On  motion  of  Rev.  J.  S.  Purefoy, 

The  meeting-  balloted  for  members  of  the  Committee 
of  Finance  and  Inspection,  resulting  in  the  election  of 
T.  B.  Venable,  A.  M.  McPheeters,  and  Hon.  D.  M.  Bar- 
ringer. 

On  motion  of  Mr.  Hardy, 

It  was  ordered  that  hereafter  the  annual  meetings  of 
this  Company  shall  be  held  on  the  third  Thursday  of 
July,  in  each  and  every  year. 

On  motion  of  Mr.  George  W.  Mordecai, 

The  meeting  adjourned  sine  die. 

PAUL  C.  CAMERON,  Chairman. 

W.  \Y.  Chambeblaine,  )  0       . 

W.  W.  Vass,  \  Secretaries. 


PRESIDENT'S  REPORT. 


Office  Raleigh  &  Gaston  Rail  Road 
Raleigh,  K  C,  July  4,  1867. 

To  the  Stockholders  of  the 

Raleigh.  &   Gaston  Railroad  Company  : 

Gentlemen:  We  beg  leave  to  submit  our  17th  annual 
report,  embracing  the  operations  of  the  Company  for 
the  fiscal  year  ending  the  31st  of  May  last.  The  ac- 
companying statement  of  the  Treasurer,  and  statistical 
tables  annexed,  show  in  detail  the  receipts,  disburse- 
ments and  financial  condition  of  the  Company: 

Our  earnings  for  the  fiscal  year  were  $290,832  55 

Current  expenses  for  same  period,  211,022  30 


Excess  of  earnings  over  expenditures,  $79,810  19 

Total  receipts  from  freight,  passengers, 

mail,  and  miscellaneous,  $291,805  51 

Sinking  fund  and  sinking  fund  interest.  10,051  50 

Premium  on  stock,  6,000  00 

Balance  from  last  fiscal  year,  53,501  47 


Total    expenditures,    current 

and  extraordinary,  $203,079  05 

Paid  debt,  8,500  00 

Investment  sinking  fund  and 

stock,  12,200  00 


,078  48 


284,379  05 
Balance  on  hand  31st  of  May,  1807,       $83,699  43 
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The  Board  of  Directors  deem  it  advisable  to  declare 
a  dividend  of  5  per  cent.,  payable  on  the  15th  day  of 
August,  and,  under  a  resolution  passed  by  the  Stock- 
holders at  the  last  animal  meeting  authorizing  the 
Board  of  Directors  to  dispose  of  the  reserved  stock, 
they  have  resolved  to  distribute  5  per  cent,  in  stock  to 
each  shareholder. 

Our  floating  debt  is  small,  not  much  exceeding  the 
probable  receipts  on  the  road  for  one  month.  From 
this  Ave  anticipate  no  inconvenience. 

We  may  look  toward  to  this  fiscal  year  as  one  of 
severe  trial,  and  of  less  promise  than  this  Company  has 
perhaps  ever  experienced.  The  depressed  state  of  the 
country,  the  lack  of  confidence,  want  of  credit  and 
stagnation  of  business  of  all  kinds,  must  and  will,  it  is 
feared,  diminish  in  some  measure  our  receipts,  and  ad- 
monish us  to  the  most  attentive  management  and  the 
strictest  economy.  But  our  present  arrangement  and 
connections  encourage  the  hope  that  a  new  field  of 
custom  to  the  road  will  be  opened  thai  will  repair,  to 
some  extent,  the  losses  that  may  be  occasioned  by  the 
causes  referred  to. 

Since  your  last  annual  meeting,  the  State  has  disposed 
of  her  interest  in  the  Company,  by  the  sale  of  her  stock 
for  tin-  bonds  of  the  State.  The  Board  of  Directors,  at 
the  time  of  sale,  took  the  responsibility  of  bidding  for 
the  whole  ora  portion  of  the  stock.  On  these  bids  there 
was  awarded  the  Company  $511,500,  which  has  since 
l.een  disposed  of  at  a  profit  in  stock  of  sixty-six  shares. 
The  State  having  thus  parted  with  her  interest  in  the 
I  Jorapany,  and.  by  an  amendment  to  your  Charter  passed 
at  the  last  session  of  the  Legislature,  vested  the  Com- 
pany with  the  exclusive  right  of  choosing  its  Directors, 
the  duty  of  electing  all,  instead  of  four,  now  devolves 
upon  you. 
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TRACK    AND    ROADWAY. 

The  track  and  roadway  are  in  good  condition.  On  a 
portion  of  it  there  is  some  bad  iron,  which  we  are  re- 
placing with  new  and  iron  less  worn.  During  this  year 
we  shall  require,  for  five  or  six  miles,  new  iron  to  be  re- 
rolled  at  Richmond,  at  an  expense  of  four  thousand  dol- 
lars per  mile.  We  have  recently  purchased  of  the 
Tredegar  Iron  Works  a  mile  of  T  rails,  which  is  now 
being  delivered  and  will  be  paid  for  during  this  year. 
We  have  renewed  nearly  one-fourth  of  all  the  cross  ties 
on  the  road  during  the  last  fiscal  year.  It  being  im- 
possible during  the  war  to  get  good  and  durable  timber 
for  that  purpose,  many  more  will  be  required  this  year. 

BRIDGES. 

The  bridge  across  Cedar  Creek,  that  was  burned  by 
the  military,  has  been  completed,  at  a  cost  of  near  forty 
thousand  doUars.  The  other  bridges  are  safe  and  are 
being  overhauled  and  put  in  better  condition,  some  of 
which,  in  a  year  or  two,  it  will  be  economy  to  rebuild. 

DEPOTS. 

We  are  completing  the  joint  jmssenger  depot  at  Ra- 
leigh, so  long  called  for  and  needed  by  the  traveling 
public.  It  will  be  very  convenient  and  add  much  to 
the  comfort  of  passengers.  The  depots  on  line  of  road 
are  the  best  and  most  convenient  in  the  country.  We 
have  a  telegraph  office  and  reception  room  at  nearly 
every  station. 

ROLLING    STOCK. 

Your  engines  and  cars  will  compare  favorably  with 
those  of  any  other  Southern  road.      We  have  added  one 
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new  locomotive  and  have  repaired  and  re-painted  seven 
passenger  and  mail  cars,  built  seventeen  new  iiat  cars, 
repaired  and  put  in  good  condition  all  of  our  box  cars, 
and  built  ten  gravel  cars — making  our  car  equipment 
ample  for  our  present  business,  and,  in  extent  and  con- 
dition, equal  to  or  better  than  any  of  our  connecting 
roads. 

Accidents  have  been  few,  the  trains  have  run,  both 
freight  and  passenger,  with  great  regularity,  missing 
but  few  connections.  This  is  due  to  the  promptness 
and  efficiency  of  the  officers — the  Superintendent,  Mas- 
ter Machinist,  Road  Master  and  employees  generally. 

Respectfully, 

W.  J.  HAWKINS. 
President 


TREASURER'S   REPORT. 


Treasurer's  Office,  R.  &  G.   R.  R.  Co.,  ) 
July  4th,  1867.  j 

To  the  President  and  Directors  of  the 

Raleigh  &  Gaston  Railroad  Company  : 

Table  A. — Shows  the   Earning  of    the    Road    for    the 

fiscal  year. 
"       B. — Shows  the  Transportation   Expenditures  for 

the  fiscal  year. 
"       C. — Shows  the  Receipts    and   Disbursements  for 

the  fiscal  year. 
"       D.. — Shows   the    Assets   and    Liabilities   of    the 

Company. 
«       E.— Bonded  Debt. 
"       F. — Sinking  Fund. 

W.  W.  VASS,   Treasurer. 
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TABLE    A. 

Earnings  of  the  Raleigh  &  Gaston  Eailroad  Company,  for  the  fiscal 
year  ending  May  31st,  1867. 


June 

July 

August 
September. 
October.. . . 
November. . 
December.. 
January. .  .  . 
February  .  . 

3Iarch 

April 

May 


United  States  Mail. 


\ 
FREIGHT.       PASSENGERS  TOTAI,. 


13,337  99 
8,426  is 
16.4(30  98 
21,349  52 
20,341  64 
16,089  26 
15,571  48 
10.792  20 
15,4-13  51 
10.234  65 
17,241  23 
13.735  46 


8,015 
6,930 

8,687 
9,503 
9,845 

s.s2^ 

7,928 
7,735 
7,234 

<>.  722 
7,179 


$187,924  10  |     $98,544  07 


$  21.353  44 

15,356  48 

25, 14s  02 

30,752  66 

30,187  08 

21,912  94 

.10  23 

is, 720  71 

23,17s  64 

26,469  64 

23,963  73 

20,914  60 

$286,468  17 

4,364  38 


Amount $290,832  55 
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TABLE    B. 

Transportation  Expenditures   of  the  Kaleigh  &  Gaston  Eailroad 
Company,  from  June  1st,  1866,  to  May  31st,  1867. 


Train  expenses, 

Wood, 

Oils,  &c. , 

Agents  and  Laborers, . . . 
Overseers  and  Laborers, 

Shop  labor, 

Materials,  etc., 

Buildings, 

Bridges  and  Culverts, .  . . 

Coal, 

Salaries, 

Provisions, 

Directors'  pay, 

Ties, 

Damages  and  losses, 

Stock  killed, 

Miscellaneous, 


$  27,491  61 

20,388  69 

4,303  70 

22,293  97 

21,077  67 

34,446  52 

23,492  85 

4,255  07 

638  50 

1,914  84 

5,500  00 

9,227  05 

156  00 

22,468  01 

6,333  86 

316  00 

6,718,02 

$  211,022  36 
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TABLE    C. 

Eeceipts  and  Disbursements  of  the   Ealeigh  &  Gaston  Eailroad 
Company,  from  June  1st,  1866,  to  May  31st,  1867. 


RECEIPTS. 

From  Transportation,  freight,  passengers, 

and  mail,  per  statement, 

From  miscellaneous, 

From  interest  on  Sinking  Fund,  $6,370  66 

less  $318  50 

From  Sinking  Fund  investment — withdrew 

and  used 

From  premium  on  sale  of  Company's  stock 

purchased  of  State  of  N.  ft,   (coupons,) 
From  balance  brought  from  last  from  year, 


DISBURSEMENTS. 


To  transportation  expenses,  per  statement,   §211.022  36 

To  construction— Cedar  Creek  Bridge, 29,873  04 

To  equipment,  locomotive  "W.  J.  II.,"  in, 

part, 

To  Government  tax,  1865  and  1866, , 

To  interest  on  outstanding  bonds, 

To  ( Jo.'s  bonds,  paid  this  amount, , 

To  Sinking  Fund,  invested  this  amount,  .  , 
To  invested  in  (Jo.'s  stock,  66  shares,  par,. 


Bal.  on  h'd  close  fisc'l  y'r  end'g  May  31 .  '67,! 


9,897  70 

2,597  50 

8.500  00 
5,600  00 
6,600  00 


$  290,833  55 
1,032  96 

6,051  50 

10,000  00 

6,600  00 
53,561  47 


$  368,078  48 


8284,379  05 
*    83.69!)  43 


W.  W.  VASS, 

Tkkasureh. 
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TABLE    E. 

Bonded  Debt  of  the  Raleigh  &  Gaston  Railroad  Co.,  May  31,  1867. 


Coupon  bonds,  due  Jan.  1,   18G3,   balance  out- 
standing May  31st,  1866, 

Less  paid  P.  Rand $8,000  00 

T.  H.  Hart, 500  00 


Balance  outstanding  May  31st,  1807,  . 
Bond  to  State  N.  C,  due  Jan.,  1883,. 

Amount 


$32,000  00 
8,500  00 


23,500  00 


$23,500  00 
20,000  00 

$43,500  00 
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TABLE    F. 

Sinking  lund  of  the  Kaleigh  &  Gaston  Eailroad  Co.,  May  31,  1867. 


Amt.  of  R.  V.  R.  R.    Co's   bonds,   as  stated 

$18,200  00 

$23,933  00 
637  00 

Int.  accrued  (4>2  years  to  May  31,  I860,) 

5,733  00 

Int.  from  1st  June  to  30th  Nov.,  1866, 

10,000  00 
451  50 
318  50 

Less,  this  amount  bonds  withdrawn, 

$24,570  00 
10,770  00 

"     allowed  R.  V.  R.  R.  Co's  bill  for  iron, . . . 

Amount  of  Sinking  Fund,  May  31,  1867,  being 
registered  bonds  of  the  Richmond  and  Dan- 
ville R.  R.  Co.,    fully  guaranteed,   carrying 

$13,800  00 

EAI.EIGH    &    GASTON    RAIL    EOAD    COMPANY. 


STATEMENT    OF    RECEIPTS    FRO  11 

FREIGHT    AND    PASSENGERS,    AT 

THE    SEVERAL    STATIONS. 

FOR    EACH    MONTH    DURING 

THE    FISCAL 

YEAS,    ENDING    MAY 

31st     1867. 

MONTHS 

RALEIGH 

WAKE 

FRANKLINTON.   ]      KITTHELL'S 

HENDERSON 

JUNCTION 

RIDGWAY. 

WARRENTON. 

MACON 

LITTLETON 

GA8T0B 

WELDOH 

.i  .li  l:  ■ 
Wai  Bill 

EXPR'SS 

TOTAL 

TOTAL. 

TOTAL 

Freight. 

l':i      -  =  i  ■ . 

Freight    Passengers 

Freight. 
*     409  N4 

Passengers    [freight.    Passengers 

Freight. 

Passengers 

Freight 

1  \l-     .   [I-.  L> 

Freight. 

Passengers 

Freight. 

Passengers 

Freight. 

Passengers 

Freight. 

Freight.    Pasai  ngers 

1 

I  ri  Ighl 

Pa    . .,  [i . 

Em ■ 

June. 

i  li.liii.-,  .-,( 

*  3,884  05 

■>:      17!  00 

109  io      137  em 

3113  r.' 

f      804  so 

if      375  15 

f      ISO  80 

sf      493  34 

{      338  80 

Hf        93  82 

?!       41  00 

$      130  37 

K           —    llll 

t        1 1  05'$       40  75 

s  1,848  60 

.-      180  7- 

- 90 

-.I     i . 

-1    158   l 

i98  e 

a: 84  mi 

133  87 

058  35 

119  Ii. 

959  HI 

984  III 

4.:: 

97  5b 

40  50 

139  8S 

lull  75 

57    18            mi  25 

480  88      1,319  75 

9,080  75 

809  00 

ooo  ;i 

985  53 

1,411  8! 

331  45 

203  hi 

1112  r.n 

74  35 

49  Oil 

371   15 

18 

7  41           >'i  mi 

1      1,007  CO 

9.201  05 

512  08 

i  l  iii  r 

931  60 

1,500  HI 

HO  .-,.-, 

330  50 

111!  71 

l :  26 

849  54 

-1  mi 

27    4-            52  "II 

727  21 

1,899  71 

938  mi 

l  .:,,,  0 

108  91 

■ill  75          158  30         Hi  11 

125  1,2 

4(1  50 

150  -li 

71  50 

193  00          LI  75 

681  08 

1,037  09 

310  80 

905  HI 

.lis  35 

481  Tl 

378  ".ii 

157  IIJ 

5711  3( 

137  75 

in  68          3 

074   19 

80s  08        r;n  03 

013  00 

11)11  51 

74  50 

591  95 

l-i.   75 

72   ri          55  75 

. '  ■  1  1        336  93 

n  8S 

[13  50 

53  75           11  98 

10,709  "ii 

H1  08        181  so 

807  SS 

17-  07          80  00 

2711  in      1,100    10        '    09    .■ 

600  ii" 

1,009  13        104  00 

1,099  in. 

139  20          88  (in 

145  64       i  071    ■':           •    1   11 

870  115 

945  SO         Hi4  00 

1,908  84 

ill  llll 

60  in           m  mi 

04  -1         "l" 90 

May. 

140  00         !  I.r.  00 

070  41 

3C0  78i           II  rill 

101   B0       1,480  HI 

397   !5 

013  05 

1 1 5  51 

i    1   .IMP    1 

36  90 

.-42  17 

370  35 

1127  31 

99  90 

445  95           83  90 

101  17           :»!  75 

980  H       i  103  05 

f      , :i 

,  179  II,    ...  HI  |,| 

ToTiT.S. 

.  m  9 

sill  -(;.',   ii; 

:  II  2411  III  X    .'  hill    III 

- 

■    1.039   ..  ■ 

,   : 

$  4,148  40 

•    ■  .'     01 

f  1,340  8 

8      715  95 

-     7.3-.-:     11 

$  1!. 93l!  05 

|   1  557    11 

*      564  50 

t   1,601    17  |   i 5 

t      1124  45  ij      5711  10 

. 

187,924   I" 

JAMES    M.    POOL,    Auditor. 


FINANCE  COMMITTEE'S  REPORT. 


The  Committee  of  Finance  and  Inspection  submit  the 
following  report: 

That  they  have  examined  the  books  of  the  Treasurer 
and  the  accounts  of  the  Company;  and  that  they  find 
that  all  the  transactions  of  the  Company  appear  to  be 
properly  stated  on  the  books  of  the  Treasurer  in  a  clear 
and  business  manner. 

By  reference  to  the  report  of  the  Treasurer  the  finan- 
cial condition  of  the  Company  will  appear.  From  this 
statement  after  operating  the  road,  taking  into  account 
the  receipts  and  ordinary  expenses,  there  will  be  a  bal- 
ance on  hand  of  $79,810  19. 

The  extraordinary  expenditures  including  the  build- 
ing of  Cedar  Creek  bridge  contracted  for  during  the 
last  year,  and  floating  debt  left  over,  were  met  by  the 
balance  on  hand  in  the  Treasury. 

By  reference  to  the  statement  of  the  receipts  and  dis- 
bursements of  the  Company  a  balance  of  cash  assets 
will  appear  to  the  credit  of  the  Company  at  the  end  of 
the  fiscal  year  of  $83,699  43. 

After  paying  the  cash  dividend  of  live  per  cent,  on 
the  stock  of. the  Company  issued,  there  will  be  a  bal- 
ance on  hand  of  813,029  43. 

There  is  «a  small  floating  debt,  not  exceeding  one 
month's  receipts,  which  is  due  for  current  operations  of 
the  road,  and  which  is  necessarily  to  be  transferred  from 
year  to  year. 

Tin-  bonded  debt  of  the  Company  amounts  to  the  sum 
of  $43,500. 

This  is  made  up  by  our  own  bonds  held  by  parties, 
who  have  refused  to  take  the  money  for  them: 


Amounting  to $23,500 

Bonds  to  State  of  North  Carolina  on  account  of 

Chatham  Railroad  at  twenty  years 20,000 

$43,500 
Amount  of  sinking  fund  deducted 13,800 

$29,700 

The  parties  holding  the  overdue  bonds  as  above  are 
willing  to  take  new  bonds  of  the  Company,  and  arrange- 
ments may  be  made  to  retire  the  bonds  to  the  State  on 
favorable  terms,  and  your  Committee  would  recommend 
that  the  President  and  Directors  be  authorized  to  issue 
bonds  of  the  Company  and  make  a  permanent  loan  not 
exceeding  the  sum  of  $50,000,  if  in  their  judgment  the 
circumstances  of  the  Company  may  require  it. 

The  amount  of  the  sinking  fund  is  well  secured  in 
bonds  of  the  Richmond  and  Danville  Railroad  endorsed 
by  private  parties. 

By  a  comparison  of  the  exhibits  of  the  condition  of 
the  Company  in  1861,  and  at  the  present  time  it  will  be 
observed  that  the  value  of  the  property  of  the  Com- 
pany has  been  increased  exclusive  of  the  increase  of 
stock  by  the  amount  of  $58,283  52. 

It  will  also  appear  by  a  comparison  of  these  years, 
that  in  18G1,  the  number  of  engines,  cars  of  were  about 
the  same  as  in  the  year  18G7. 

That  the  receipts  of  1861  were $248,001  10 

Ordinary  expenses 119.887  18 

Showing  that  the  road  was  operated  at  an  expense  of 
48  per  cent. : 

In  1867,  the  receipts  were $290,832  55 

Ordinary  expenses 211,022  36 

Showing  a  much  larger  expense  of  operating  the  road, 
while  a  large  amount  of  this  increased  expenses  may  be 
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chargeable  to  the  present  state  of  the  country  and  the 
currency,  yet  your  Committee  have  examined  carefully 
the  different  expenditures,  and  believe  that  the  sum  of 

$20,000  will  be  saved  to  the  Company  in  the  items  of 
train  expenses,  shop  labor,  material,  wood,  building,  oil 
and  waste  and  ties  for  the  next  year. 

In  the  present  impoverished  condition  of  the  country, 
we  cannot  expect  a  very  large  amount  of  business  on 
the  road,  and  it  is  hoped  that  the  President  and  Direc- 
tors will  make  such  reductions  in  the  expenditures  of 
the  Company  for  the  ensuing  year  as  may  effect  this 
result. 

The  engines  and  cars  are  now  in  first  rate  order  and 
sufficient  for  the  present  operations  of  the  Company. 
The  trackway  is  in  good  order  and  much  improved 
since  the  last  year,  and  if  the  present  force  is  kept  at 
work  during  the  summer  will  be  in  line  condition  for 
the  ihll  work. 

The  bridges  are  all  perfectly  safe,  and  have  been 
either  rebuilt  or  thoroughly  overhauled. 

The  depots  are  in  good  order,  and  the  joint  passen- 
ger depot  at  Raleigh  has  been  completed  and  will  be  a 
great  convenience  to  travelers. 

The  shops  are  in  good  order,  except  the  stationary 
engine  in  the  wood  shop,  which  needs  a  new  boiler. 

Your  Committee  would  congratulate  the  Stockholders 
on  the  purchase  of  the  interest  of  the  State  in  this  Com- 
pany, and  having  now  the  entire  control  of  its  affairs  in 
private  hands,  and  with  sail-  and  prudent  management 
can  see  no  reason  why  regular  dividends  should  not  be 
paid. 

Under  the  action  of  the  Convention  authorizing  the 
sale  of  the-  interest  of  the  State  in  this  Company,  this 
sale  has  been  made,  and  by  an  act  of  the  Legislature, 
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amending  the  charter  of  the  Company,  the  Stockholders 
are  required  to  ratify  the  same,  and  notify  the  Governor 
of  such  acceptance. 

Your  Committee  would  respectfully  recommend  that 
the  Stockholders  do  accept  the  amended  charter  and 
that  the  Governor  be  notified  of  the  same  according  to 
the  terms  of  the  act. 

Indeed,  if  under  the  unfavorable  auspices  of  the  last 
year  the  President  and  Directors  have  been  able  to  make 
so  good  an  exhibit,  we  may  hope  for  a  better  show  in 
the  future. 

T.  B.  VENABLE,   Chairman. 


STOCKHOLDERS. 


AUGUST    1,    1SG7. 


Amis,  John 7 

Amis,  Itufus 2 

Amis,  . I  runes  S 2 

Alston,  W.  II.  S 2 

Andrews.  A.  B 10 

Arrington,  S.  P 7 

Addison.  Argus  E 10,5 

Alston,  E.  31 49 

Arrington.  John 120 

Bryan,  John  II 52 

Beves.  S.  I) 7 

Branch,  L.  OB 19 

Burt,  P.  B 1 

Bullock,  B.  F 4 

Bullock,  John  T) 2 

Bullock,  L  II 1 

Brame,  John  W 1 

Burwell,  A.  It 7 

Butwell,  II.  II 2 

Brodie,  T.  L 7 

Butler,  A 7 

Brown,  J.  F 29 

Brown,  P.  J 1 

Beckham,  M.  K 1 

Boyd,  John  E 15 

Battle,  W.  S 221 

Battle,  Kemp  P 42 

Battle.  R.B 31  ! 

Battle,  Richard  II.  Jr 5 

Batchelor,  Joseph  B 538  ' 

Bragg,  Thomas 70 

Burroughs.   S.  A 1  | 

Barringer,  Daniel  31 165  I 

Barrow.  .1.  S 1  I 

Boiling,  Robert 73 

Bragg,  W.  A 7; 

Bragg,  Joseph 7 

Bragg,  John 14 

Brownley.  William 22 

Booth  &  Sinners 1 

Bradbury,  T.  W 1 

Branch,  Thomas 2 

Bishop,  Asa. 1 

Branch,  JohnR 2 

Branch,  J.  R 218 

Broadnax,   W".  E 88 

Boylan,  Jane 42  : 


Boylan,  Catherine 21 

Boylan,  John  S 8 

Boylan,  Weldon  and  Kate...  5 

Boylan,  John  II 7 

Boylan,  Weldon 10 

Brown,  Mary  E 21 

Brown,  J.  Wilcox 1(5 

Brown,  J.  Thomp.  and  J.  W.  18 

Brown,  Mary  S 10 

Bullock,  Susan  31 52 

Bullock,  Walter 27 

Bullock,  K.  A 21 

Branch,  Thomas  &  Sons 98 

Branch,  3Iary  A 105 

Branch,  Bettie  It 105 

Battle,  W.  K 10 

Baylor,   Eliza  F 21 

Biggs,  Lucy  E 10 

Biddle,  Thomas  A  Co 7 

Cameron,  PC 29 

Cameron,  31.  C 584 

Cosby,  J.  W 1 

Crenshaw,  John  31 25 

Clifton,  T.  T 1 

Collins,  James 14 

Crudup,  E.  A 24 

Cannady,  N.  E 2 

Cannady,  Wyatfc 9 

Cannady,  W.  31 1 

Cheatham,  E.  G 1 

Cooper,  J.  C 21 

Calvert,  S 14 

Carroll,  Tho 10 

Cheek,  E.  A 7 

Cawthorne,  J.  C 22 

Crews,  \V.  B 4 

Cox,   W.  It .'{(! 

Cnamberlain  A  Sons, 21 

Cunningham,  Emma  It 105 

Caldwell.  W.  A 15 

Chamberlaine,  R.  II 120 

Chamberlaine,  \Y.  \V ;{l 

Chamberlaine,  George 151 

Cornick,  James is  1 

Dewey,  C :i7 

Dunn,  PA 10 

Debnam,  Thomas  It 2 
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Stockholders— August   1st,   1S67> 


Dent,  James 1 

Davis,  Isaac  H 33 

Davis,  Archibald 11 

Davis,  Joseph  J 7 

Davis,  J.  C 11 

Davis,  J.  E 8 

Daves,  E.  Graham 31 

Drummond,  Samuel 4 

Dunn,  J.  B 7 

Dunn  &  Spencer, 8 

Donnan,  A 4 

Donnan,  David 7 

Donnan,  John 8 

Donnan  &  Johnston, 63 

Devereaux,  John 73 

Dickson,  Richard 105 

Duffield,  C.  B 31 

Davis,  Wharton, 21 

Edwards,  L.  C 2 

Edwards,  W.  N 105 

Ennis,  James 1 

Eagle,  Caroline  A 21 

Egerton  &  Pitchf ord, 7 

Fleming,  William 7 

Freeman,  William 2 

Freeman,  Harriet  G 39 

Freeman,  E.  B 3 

Fowle,  Daniel  G 11 

Graves  &  Wilcox, 7 

Green,  W.  0 2 

Green,  W.  W 15 

Green,  E 5 

Green,  John 22 

Grigg,  Wesley 7 

Gregory,  Lucy  0 6 

Gulick,  W.  B 222 

Grimes,  William 283 

Gordan,  John  D.  &  Co 84 

Haywood,  R.  W 04 

Hogg,  Thomas  D 42 

Hogg,  Sarah  L 19 

Hinton,  L 2 

Harris,  John  W 7 

Hood,  W.  H 2 

Hawkins,  P 1 

Hawkins,  Alethea  C 115 

Hawkins,  Louisa  N 115 

Hawkins,  Collin  M 52 

Hawkins,  John  D 14 

Hawkins,  W.J 01 

Hawkins,  Jane  A 26 

Hicks,  John  R 7 

Harris,  B.  F 105 

Hargrove,  H.  W 2 


Hemdon,  John  R 33 

Hester,  Hamilton 2 

Hines,  Richard  estate, 7 

Herndon,  R.  N.  &  D.  C 16 

Haywood  Maria  T 5 

Haywood,  R.  B 10 

Haywood,  J.  A 7 

Haywood,  Fabius  J 14 

Haywood,  Martha  H 31 

Hughes,  Isaac  W 85 

Hughes,  J.  B 15 

Hinton,  David 14 

Hamilton,  R.  A 36 

Hurt,  Branch  T 2 

Harrison,  P.  B 1 

Hair,  John  A 1 

Hawthorne,  William 4 

Hamilton,  P 11 

Hamilton,  II.  M 9 

Hamilton,  E.  H 9 

Hamilton,  R.  J 9 

Hamilton,  S.  A 9 

Hamilton,  E.  A 9 

Hamilton,  H.  C 9 

Hill,  R.  R 1 

Harrison,  B.  S 115 

Haywood,  Sallie  B 5 

Hardy,  W.J 63 

Hardy,  Thomas  A 63 

Harris,  Charles  H 210 

Jones,  Alfred ■ 26 

Jones,  Martha  E 22 

Jones,  Ann 14 

Jones,  Adolphus  G 5 

Jones,  W.  H.,  (Halifax,) 52 

Johns,  Jno.  B 2 

Jones,  W.  H.  (Wake, ) 1 

Jones,  W.  D.  ( Wake, ) 42 

Jones,  W.  D.  (Warren) 16 

Joyner,  W.  H 1 

Jones,  J.  J 1 

Jeffreys,  L.  A 1 

Jones,  T.  M 7 

Jones,  J.  S 8 

Johnson,  J.  R 4 

Judkins,  Thos.  1 1 

Jones,  A.  S 7 

Johnson,  Jos.  Ann  S 15 

Johnson,  Bradley  T.,  Trustee,  120 

Johnson,  W.  D 31 

Jones,  E.  P 105 

Jones.  Rufus  II 36 

Jones,  Jesse  S 17 

King,  Jno.  G 45 


Stockholders-August   1st,    1SG7. 


Kane,  Jno 

Kittrell,  Geo 

Kingsbury,  R.  H 

Kingsbury,  R  II.,  Admr 

Kingsbury,  li.  II.,  Trustee,.. 

Kevan,  Andrew 

Kevan,  Jno 

Kramer,  H 

Kingsbury,  Lucy  R 

Lassiter,  Robt.  W 

Lane,  Tempe 

Little,  Geo 

Littlejohn,  Jos.  B 

Lewis,  I).  M 

Lewis,  K.  H 

Lemoine,  Jno.  E 

Leslie,  Robt 

Latimer,  J.  R 

Lindsay,  And.  D 

Lindsay,  Jesse  H 

Leavenworth,  A.  J   

Lewis,  Martha  E.  E.,  Guard'n 

Mordecai,  Geo.  W 

Mordecai,  Henry 

Mordecai,  Jacob 

Mariott,  B 

Montague,  H.  W 

Massenburg,  N.  B 

Mitchell,  Leroy 

Mayfield.  J.  O.  K 

Milam,  N 

Marriott.  J.  C 

Moore,  B.  F 

Mitchell,  Peter 

Montague,  L 

Miller.  Mary 

MeKimmon,  Jas ... 

May,  David 

May,  Jas 

Mcllwaine,  A.  G 

McFarland.  Caroline 

Martin,  W,  K 

Martin,  Robt.  A 

Mitchell,  Mrs.  E.  II 

Manly,  Lucy  II 

MoPheeters,  A.  M 

Moore,  R.  G 

Moore,  Ann  M 

Moore,  Sally  L 

Moore,  Geo.  B 

TS'eal,  L  W 

Neal,  A 

Norwood,  A.  M 

Newton,  Thos 

Norfolk,  City  of 


1 

7 

18 

42 

42 

14 

7 

19 

42 

26 

14 

7 

31 

15 

29 

4 

194 

14 

31 

120 

126 

180 

186 

7 

14 

2 

1 

7 

1 

16 

5 

1 

236 

14 

7 

36 

7 

7 

7 

88 

1 

16 

8 

174 

21 

18 

1 


1 

1 

1 

735 


Norris,  J 1 

NTorris,  Rich'd 7 

Norfolk  Savings  Institution,  .  16S 

Xunn.  Jas.  I) 2 

O'Rorke,  Jno 28 

Peace,  Wm 22 

Partridge,  Sophia 8 

Proctor,  I 1 

Puref oy,  Jas.  S 7 

Purefoy,  A.  II 7 

Page,  Anderson 2 

Person,  J.  M 11 

Person,  P.  C 11 

Person,  Sally 4 

Person,  W.  M 1 

Person,  W.  E 4 

Person,  Thos.  A 14 

Person,  Anthony 7 

Perry,  Willie 50 

I  Perry.  A.  S 22 

Pulleu,  R.  S 16 

Perry,  J 7 

Perry,  Seaborne 5 

Perry,  B 1 

Peace,  P.  P 28 

Peace,  P.  P.,  Admr 9 

Peace,  W.  L 43 

Peace,  Josephine 1 0 

Peace,  Lucinda  E.  D 31 

Peace,  Margaret  S 10 

Peace,  Ellen  A 10 

Peace,  C.  C 42 

Parham,  Asa 1 

Parham,  Lewis 1 

Powell,  W.  M 1 

Palmer,  Jno.  C 1 

Parker,  Sarah,  Trustee, 5 

Paschall,  R.  D 8 

Pattison,  Jas.  A 363 

Pool,  Catherine 21 

Parks,  Marshall 10 

Penrose,  C.  P 4 

Pool,  J.  M 1 

Quincy.  W.  A 1 

Roulhac,  J.  G.  B 11 

Rogers,  P 2 

Rives,  Francis  E 202 

Riggan,  L.  E 1 

Rowland,  W.  II  2 

Rowland,  Horace  II 2 

Roystet  &  Ycnable, 7 

Royster,  S.  S 83 

Royster,  s.  s.  (Executor,)...  105 

Royster,  W.  I) 10 

Royster,  W.  E lo 
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Royster,  C.  S 10 

Rand,  W.  H 50 

Ricard,  John  R 21 

Rand,  Parker 12G 

Rowland,  Charles  H 52 

Rowland,  John  II 52 

Royster,  N.  K 10 

Stewart,  Thomas 1 

Smith,  R.  H 2 

Smith,  Penelope 115 

Saunders,  B 14 

Saunders,  R.  M 16 

Selby,  T.  H 2 

Smedes,  A 50 

Strickland,  W.  G 1 

Skinner,  John 1 

Spivey,  D.  W 15 

Speed,  J.  J 7 

Stead,  A.  L 1 

Stead,  J.  H 1 

Somerville,  E.  M 4 

Somerville,  J.  B 4 

Sanford,  CO 73 

Sanford,  S.  A 1 

Sanford,  E.  D 102 

Shafer,  A.  S 1 

Simpson,  Robert 389 

Sharp,  Charles 57 

Smith,  J.  Marsden 105 

Sasser,   Lucinda  D 10 

Slaymaker,  H.  C 105 

Selden,  W 210 

Sharp,  W.  W 108 

Scott,  Isaac 175 

Soutter,  J.  T 210 

Scarborough,  George  B 21 

Steele,  W.  L 52 

Speight,  Mary  S 21 

Standin,  Eliz.  (Adm'r,) 157 

Taylor,  Archibald 26 

Taylor,  C.  H.  K 18 

Taylor,  Richard 94 

Turner,  W.  D 22 

Tucker,  John  D 2 

Tennant,  D.  B 267 

Tally,  W.  W 14 

Taylor,  R.  N 42 


Taylor,  James   7 

Tazewell,  Ella  W 21 

Tazewell,  Sallie  W 21 

Tannahill,  Robert 10 

Tarry,  Geo.  Jr.,  (Guardian,).  105 

Tucker,  W.  H.  &  R.  S 44 

University  of  N.  C,  Trustees,  31 

Yaughan,  J.  W 1 

Vass,  W.  W 5 

White,  Mary  II 5 

Winder,  J.  C 8 

Winder,  Caroline  A 23 

Womble,  Jordan 1 

Williams,  John  R 1 

Wilder,  G.  H 37 

Wake  Forest  College,  Trust's  273 

Winston,  John 2 

Wortham,  J.  L 7 

Williams,  Mrs.  S.  A 73 

Williams,  Alfred 32 

White,  John 5 

Watkins,  E.  W 2 

Watson,  John 9 

Williams,  John  T 7 

Ward,  S.G 1 

Williams,  John  Buxton 23 

Williams,  John  A 2 

Whitaker,  W.  S 68 

White,  Thomas 8 

Walters,  W.  T 50 

Wilkins,  Edmund 102 

Withers,  Thomas 7 

White,  J.  B 1 

Wallace,  Thomas 36 

Williams,  John  G.  &  Co 25 

Willard,  W.  H 31 

Willard,  W.  H.  (Agent,) 42 

Westray,  P.  P 21 

Weston,  J.  Carey 21 

Watson,  J.  W.  B 10 

Young,  John  II 9 

Young,  R.  A 3 

Young,  R.  J.  (Trustee,) 14 

Yancy,  John  G 2 

Reserved  Stock  Fund, 160 

Total  number  of  shares,.  .15,000 


BY-LAWS. 

Amended   and   Adopted  Julij   4th,   1S67 


MEETING    OF   THE    STOCKHOLDERS. 

All  general  meetings  of  Stockholders  shall  be  held  in 
Raleigh,  on  the  third  Thursday  in  July,  in  each  and 
every  year,  unless  otherwise  specially  ordered. 

The  Stockholders,  in  general  meeting,  shall  elect  by 
ballot  seven  Directors,  who  shall  continue  in  office  until 
the  next  general  meeting,  and  until  their  successors 
shall  be  appointed.  The  President,  or  any  two  Direc- 
tors, or  a  number  of  stockholders  representing  one-third 
of  the  stock  of  the  Company,  shall  have  power  to  call 
occasional  meetings  of  the  Stockholders,  at  such  time 
and  place  as  they  may  think  proper,  first  giving 
twenty  days'  notice  thereof  in  two  or  more  newspapers 
published  in  Raleigh,  Petersburg,  and  Norfolk. 

rKKSlDEN'T. 

The  President  shall  be  elected  annually  by  the  Board 
of  Directors,  and  from  their  body,  and  shall  receive  as 
compensation  for  his  services,  the  sum  of  three  thousand 
dollars,  per  annum,  over  and  above  his  necessary  travel- 
ing expenses,  incurred  on  business  of  the  Company  in 
journeyR  out  of  the  State. 

The  President  shall  have  the  general  superintendence 
and  control  of  all  the  officers  of  the  Company,  and  shall 
prescribe  their  duties,  unless  otherwise  provided  by  the 
rules  and  regulations  of  the  Hoard  of  Directors:  he 
shall  carefully  examine  into  the  performance  of  their 
duties,  and  from  time  to  time  report  to  the  Board  of  Di- 
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rectors  all  and  every  matter  touching  the  interests  of 
the  Company,  which  shall  come  to  his  knowledge. 

The  President  shall  keep  the  seal  of  the  Company, 
and,  with  the  consent  of  a  majority  of  the  Directors, 
shall  affix  the  same  to  all  conveyances  and  other  instru- 
ments to  which  the  attestation  of  the  seal  may  be  neces- 
sary, and  sign  the  same  on  behalf  of  the  Corporation. 
During  the  absence  of  the  President,  he  may  appoint, 
in  writing,  any  one  of  the  Board  of  Directors,  President 
pro  tern. 

The  annual  reports  of  the  President  and  Board  of  Di- 
rectors and  Treasurer  shall  be  printed,  and  distributed 
among  the  Stockholders  previous  to  the  annual  meet- 
ings of  the  Company  and  shall  be  read  in  meeting, 
referred,  and  reported  upon  before  the  election  of 
Directors. 

TREASURER  AND  SECRETARY. 

The  offices  of  Treasurer  and  Secretary  shall  be  com- 
bined until  the  Board  of  Directors  shall  deem  in  neces- 
sary to  separate  them. 

The  Treasurer  shall  be  appointed  by  the  Board  of  Di- 
rectors, and  shall  give  bond  in  the  sum  of  twenty-five 
thousand  dollars,  with  security  to  be  approved  by  the 
Board,  and  shall  receive  for  his  services  the  sum  of  two 
thousand  five  hundred  dollars  per  annum.  Provided, 
That  no  Director  of  the  Company  shall,  during  his  con- 
tinuance in  said  office,  hold  the  office  of  Treasurer. 

It  shall  be  the  duty  of  the  Treasurer  and  Secretary 
to  keep  a  full  and  fair  journal  of  the  meetings  and  pro- 
ceedings of  the  Board  of  Directors;  to  take  charge  of 
and  safely  keep  all  the  money,  books,  and  other  valua- 
ble effects  of  the  Company,  and  to  disburse  the  same 
under  the  direction,  and  upon  the  requisition  of  the  Pre- 
sident, and  to  take  proper  vouchers  for  such  disburse- 
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ments,  and  to  perform  all  such  other  duties  as  may  be 
prescribed  by  the  Board  of  Directors. 

The  Treasurer  shall  deposit  all  moneys  belonging 
to  the  Company  at  such  place  or  places  as  may  be  desig- 
nated by  the  Board  of  Directors,  and  shall  keep  a  regu- 
lar and  accurate  account  of  receipts  and  disbursements 
made  by  him,  and  shall  render  to  the  President  and  Di- 
rectors, an  account  of  all  his  transactions  once  in  three 
months,  and  as  much  oftener  as  they  may  require  ; 
and  he  shall  at  no  time  retain  in  his  hands  a  sum  ex- 
ceeding one  thousand  dollars. 

The  Treasurer  and  Secretary  shall  likewise  record,  in 
a  book  to  be  kept  for  that  purpose,  all  the  proceedings 
of  the  Stockholders  in  their  general  or  called  meetings, 
and  shall  carefully  preserve  all  books  and  papers  con- 
nected with  such  meetings. 

DIRECTORS. 

The  President,  with  any  three  or  more  Directors,  or 
in  the  absence  of  the  President,  any  four  Directors  shall 
constitute  a  quorum  for  the  transaction  of  business. 

In  case  of  a  vacancy  in  the  office  of  President  or 
any  Director,  from  death,  resignation  or  otherwise,  such 
vacancy  shall  be  supplied  by  appointment  of  the  Board 
until  the  next  regular  meeting. 

The  President  and  Directors  shall  have  full  power 
and  authority  to  make  contracts  with  any  person  or 
persons,  on  behalf  of  the  Company,  for  all  work,  mate- 
rial, supplies  and  labor  necessary  for  the  road,  and  gen- 
erally to  transact  all  the  necessary  business  of  the 
Company  during  the  intervals  of  the  general  meetings 
of  the  Stockholders. 

The  Board  of  Directors  shall  meet  at  least  once  in 
every  three  months  at  such  places  as  they  may  think 
proper,  and  the  President  shall  be  at  liberty  to  convene 
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the  Board  as  much  oftener  as,  in  his  opinion,  the  inter- 
ests of  the  Company  may  require. 

The  Directors  shall  receive  as  compensation  ior  their 
services  five  dollars  for  every  day  they  may  be  in  at- 
tendance on  the  business  of  the  Company,  and  for 
every  day  they  may  be  traveling  to  and  from  the  place 
of  meeting. 

The  President  and  Directors  shall  have  power  to 
employ  Engineers  and  such  other  officers  and  agents  as 
they  may  think  proper,  and  fix  their  compensation  ; 
and  shall  make  a  report  of  all  such  appointments  to 
the  regular  general  meetings  of  the  Stockholders. 

The  Board  of  Directors  shall  have  power  to  establish 
a  common  seal,  with  suitable  devices ;  to  ascertain  and 
define  the  duties  of  the  officers,  clerks  and  servants  of 
the  Company,  and  direct  them  in  the  performance 
thereof,  and  to  dismiss  from  the  service  of  the  Compa- 
ny any  officer  or  agent,  clerk  or  servant  appointed  by 
them,  at  pleasure. 

PROXIES. 

All  proxies  shall  be  in  writing,  signed  by  the  party, 
and  none  but  a  stockholder  or  a  guardian  for  a  stock- 
holder shall  be  a  proxy,  except  in  cases  of  corporations 
holding  stock,  directly  or  indirectly,  who  may  appoint 
a  delegate  to  represent  them  :  Provided,  That  no  Presi- 
dent, Director,  Treasurer  or  other  officer  of  the  Company 
shall  be  permitted  to  act  as  proxy. 

CONTRACTS. 

Contracts  shall  be  made  under  such  rules  and  regu- 
lations as  the  the  Board  of  Directors  may  prescribe,  and 
when  signed  by  the  President,  shall  be  binding  on  the 
Company,  either  with  or  without  the  seal  of  the  cor- 
poration. 
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LOANS. 


The  President  and  Directors  shall  have  full  power 
and  authority,  from  time  to  time,  to  make  temporary 
loans  in  anticipation  of  the  ordinary  receipts  of  the 
Company,  but  no  permanent  loan  shall  be  made  by 
them,  except  with  the  sanction  and  by  express  di- 
rection of  the  stockholders  in  general  meeting  ;  and 
in  making  such  loans,  no  personal  or  individual  liabili- 
ties shall  be  incurred,  except  with  the  consent  of  the 
individual  stockholder,  given  in  writing,  either  in  per- 
son or  by  proxy. 


